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$26,730,000

National Railways of Mexico
Two-Year 6°/ Secured Gold Notes

DUE JUNE 1, 1915

INTEREST PAVABLE JUNE IS and DECEMAERR ST

A large part of the above No.t;lrhaving'be;n sold, the undersigned offer the
balance, subject to prior sale or change in price, at 97°f and accrued interest.

The right is reserved to reject any application.

Payment for Notes purchased is to be made in New York funds, on June Ie, 1913,

Mr. D. P. Bennett, Vice-President of the National Railways of Mexico, in a letter

dated June 2, 1913, writes as follows.

“The $26,730,000 Two-Year 67, Sccured Gold Notes of the National Railways of Mexico which you bave purchased are
part of an authorized issue limited 10 $29,160,000 or its =quivaleni in Pounds Sterling, Reichsmarks, Francs and Guilders at
the fixed rates of exchange stated in Trust Agreement.
and $5,000 each, and may be issued in such other denominations as the Company may determine.

“All or any part of the Notes are 1o be redeemable at the option of the Company at par and accrued interest on any in-]

terest date on sixty days’ notice.

“The principal and interest of the Notes will be payable without deduction for any tax which the Company or the Trusiee
may be required to pay thereon or to deduct therefrom under any present or future law of the United States of Mexico, or of

the United States of America or of any state, municipality or other taxing authority in cither of said Republics.

“‘The entire issue of notes is to be ultimately secured by the pledge
issued of $24,800,000 National Railways of Mexico Prior Lien 4! .”/, Bonds an
Railways of Mexico General Mortgage 47 Bonds, which latter are uncon
principal and interest by the United States of Mexico.

available.

“The purpose of this issue of Notes is to provide for the payment of $10,000,000 Notes of the Company maturing June |
1913, and for the payment or acquisition of $13,000,000 Notes of the Company due November 15, 1913.

The dollar notes will be isfued in coupon form in deneminations of $1,000

ro-rata as notes are
$17,000,000 National |
ditionally guaranteed

“The Trust Adreement under which the Notes are to be issued wil provide for the deposit of an equal face amount of | |
419C, Prior Lien Bonds or cash at 707, of face value, pending the deposit of any 4, General Mortgage Bonds not at the time |

he remaining pro- |
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DETROIT, TOLEDO & IRONTON
RAILWAY COMPANY.

Te the Holders of Certifieates of Deposit
of The New York Triust Company Repre-

Lien and Divisional Fgrst

of the Abhove Rail

nting Genernl
origage Honds
Company ;

nnd
To the Holders of Suld Honda:

The updersignad, tha Commiitee ap-
pointed and scting under o Bondhoiders®
Frotective greemant dated Decamber 1,
19049, amended Fobruary 24, 1011, and
Mareh 1419, HEHRERY GIVER NOTICE
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agreement, dated June 3, 1913 for the re-
organization of the proper b upon whish
the mortgage securing the above honds s &
fivet lien. to wit, the Northe:n and Seuthern
Divislons of *he Hatlwav Company,
and  hasx fled wnd Plan amd A;mmnl
with THE #EW YORK TRUET COMIPANY
us Depositary thereande;

Holderg of outstanding Cortiflentes of De.
! posit e New York Trust Company le-
wued upon deposit of the above bonds under
sald Protective Agrecment, who do not hle
®ith the Commities their written dissent
from sald Plan and Agreement and notiee af
I their desire to withdraw from said Protesi|ve

aw
(¥

above

Agreciment and who do nat surrender thaire
| Cortificaton of Deposit and withdraw the
imunt of honids representod thereBy oand
pay 1o the Dwpositary for he aceaunt af
the Commitise, *he sam of §125 00 far sach
weiel iwhich amount has been fixed hy the
VCommittes ae o it prapariton of (he eam-
whnsation, expense s and abligations of the

ON OR BEFORE JUNE 25,

Camimittee

I8, shail bhe  conclusively  and  finally
Videsmend ' Wave assented a and ratifisd
“ald Plan anmil Agreement of Renrganiza-

"
ton and 1o e ireeffocably Bound and cons

¢ / ; clded hy the sa
ceeds are to be used as stated in the Trust Agreement, for corporate purposes. A portion of the aforementioned security is at | " '[/" " o% L A R
resent deposited to secure the $13,000,000 National Railways of Mexico €7, Notes due November 15, 1913, above mentioned. | . hoalt. | » We PrEe
rre i
rifica o Deposit therefor, will he
ending the deposit thereunder of the bonds so pledded, the Trust Agreement is to provide for the deposit for account of the | i v 1o chare in (he rearganizeing Mo s
Trustee of $13,000,000 in cash (or its approximate equivalent in foreign currencies) for the payment or acquisition at or before | upon sunseriving and paving 1o THE NEW
maturity of any of the Notes due November 15, 1913, YORK TRURT COMPANY, the Depositat
T " . T Ere w Wik
“The Trust Agrcement will provide that the Company may dispose of any of cither class of the bonds pledded as sccurity, | /! 17 ™ § ? AL B e ik X
the proceeds to be pledded with the Trustee to be applied to the purchase or redemption of Notes, E5ha T NEw Pork Tunde $e Rt kond. ol
“*‘Mileage: The National Railways of Mexico owns or controls and eperates about 7,800 miles of hine. he fave value of $1 000 with June 1, 1910,
| { ) |
“Following is a statement of Earnings and Chargdes for Interest, cte., for the three years and nine months ended March 31, I'_”_'“_‘:l'| S YA e Yl ','“’“”".":' '11"',
1913: i “ v 1 of VRt 1
. g , Wt =0 pavab the sum of $100
Mexican Currency ($1 -about 50c, U, S. Currency) PRI RNE WORR  brnn RRIRE BECE 5 ON OR
AUV LI e FORE JUNE 23,0 1908, and the halancs
“Ml‘hlrill gl in one ar o minre instalments gs A far
1a108 X i e Poatimated \ G i g oo e nA Aant
Gross Earnings pol 483,147 el 934,121 $el,447,791 x$46.598,037 | " o L3 N o given
Operating Bxpenses ... iy : 36,728,318 39,279,345 38,435,255 x 27,821,882 Planund Agreemant of
¥ ¥ mare hy
Net Earnings S Sein L A R s s . 24,794,829 22,655,076 23,012,836 x 18,776,755 LA iy
Depasito Whiie il ) nwiel Agreement
Other Income b s ‘ S e e a 1,227,471 944,892 1,799,936 600,000 4n 10 cvihange ¢ hi hands deposited
by them ' Do frone A o viitied tn
Total Income 25,982,300 23.5%99,9¢8 24,812,472 19,376,795 | reveive. upe b npiction of the Renr
Taxes, Rentals, etc 4,983,127 3,095,829 2.973.02¢ 951,000 | runbeaton under asld Plan, in ease gald
- Plan s} huve been sred aperative, for
Balance 21,399,173 20,504,139 21,839,446 18,428,788 | “ooh dau0 . pavd by then
""""" e ¥ L4 5 Two-Yeu Six P'er ipt iR Goid
Interest Chardes . ...... . ... ......coocvivns 18,562,004 17,946,269 19,403,457 14,977,837 Nt Tadl aRh : T
Vaoting I'ru ertiivates for Capital
Balance 2,836,509 2,557.870 2,435,989 4,447,918 Stk 1ann 60
W Includes Bgures for Metiean Internationsl Ravrond Comnpat nown in separate report of that company for the year 1006 ' ! noxald Pian oand Agreement of
1 Actual i | )
“Disturbed pelitical conditions in Mexice bave interfered with the operation of some of the Company's lines during the et o Deposit n presented
P P : e P
last two months, and, as a result, its receipts bave been matenially lessened. It is hoped, however, that these conditions will A HOs At L A L T L
not leng continue.' nent af the lstaiments paybie in: respect
: Dereat fi e approprigte notation thersan
For further particulars as to this issuc of Notes reference is made to tke Trust Agreement, copies of which may be abtained | o1 « HN AR
at the offices of any of the undersigned. Hold v have not alreads
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